SANTA YNEZ RIVER WATER CONSERVATION DISTRICT, IMPORVEMENT

DISTRICT NO.1
FINANCING CORPORATION
DECEMBER 12,2019 ANNUAL MEETING MINUTES

DIRECTORS PRESENT: Harlan Burchardi Michael Burchardi
Jeff Clay Brad Joos
Lori Parker
DIRECTORS ABSENT: None
OTHERS PRESENT:  Chris Dahlstrom Mary Martone Paeter Garcia
Karen King Gary Kvistad Eric Tambini

II.

III.

Iv.

VL

Frances Komoroske Kevin Crossley

CALL TO ORDER AND ROLL CALL:

Director Clay called the meeting to order at 3:00 p.m. and stated this was the Annual Meeting
of the Board of Directors. Ms. Martone conducted roll call and reported that all Directors
were present.

REPORT BY THE SECRETARY TO THE BOARD REGARDING COMPLIANCE WITH THE
REQUIREMENTS FOR POSTING OF THE AGENDA:

Ms. Martone presented the affidavit of posting of the agenda, along with a true copy of the
agenda for the meeting. She reported that the agenda was posted in compliance with the
law. The affidavit is filed as evidence of the posting of the agenda items contained therein.

CONSIDERATION OF THE MINUTES OF THE REGULAR MEETING OF DECEMBER 18, 2018:

The Minutes of the Regular Meeting of December 18, 2018 were presented for consideration.
Director Clay asked if there were any changes or additions to the minutes of December 18,
2018. There were no additions or corrections requested.

It was MOVED by Director H. Burchardi, seconded by Director Joos, and carried by a
unanimous 5-0-0 voice vote, to approve the December 18, 2018 Annual Meeting Minutes as
presented.

ADDITIONS OR CORRECTIONS, IF ANY, TO THE AGENDA:
There were no additions or corrections to the Agenda.

PUBLIC COMMENT:
There was no public comment.

GENERAL MANAGER’S REPORT - STATUS, DISCUSSION AND POSSIBLE ACTION ON THE
FOLLOWING SUBJECTS:
1. Annual Report - Verbal Report by the General Manager/Treasurer
Mr. Dahlstrom reported that this was the Annual Meeting of the Financing Corporation
which is being held in accordance with the Financing Corporation Bylaws. He stated
the Financing Corporation was established in 2016 mainly for the purpose of




VII.

Contracting for Revenue Certificates of Participation (Bonds) for the Chromium 6
Program. He reported that no action was taken to proceed with the Bond because the
State regulatory standard for Chromium 6 was invalidated by the Superior Court for
failing to consider economic feasibility. Mr. Dahlstrom explained that once the State
prepares an economic feasibility study there will likely be a change in the Chromium 6
MCL, but at this point there has been no announcement made by the State. He reported
there has been no financial transactions or commitments made by the Financing
Corporation to date, which eliminates the need for an audit. He reported that staff has
submitted the required Annual Statement document required fees to the Internal
Revenue Service and State of California Franchise Tax Board to keep the Financing
Corporation in active status.

Consider Dissolution of Financing Corporation and Authorizing Preparation of State
required Documentation

Mr. Dahlstrom stated that due to the fact that there has been no activity conducted by
the Financing Corporation other than the required annual reporting, and because there
are no ID No.l projects requiring bonding on the horizon, he asked the Board to
consider whether or not to maintain the Financing Corporation in active status due to
required staff time and associated costs.

The Board discussed the pros and cons of maintaining an active status. Mr. Dahlstrom
explained the process to dissolve the Financing Corporation, and then to reestablish
the Corporation if needed.

The consensus of the Board was to direct staff to prepare the required documentation
to dissolve the Financing Corporation. Mr. Dahlstrom stated that staff will work with
legal counsel to prepare the required documentation and bring further information
back to the Board for final action to dissolve the Financing Corporation.

ADJOURNMENT:

There being no further business, the meeting was adjourned at 3:20 p.m.

THE DECEMBER 12, 2019 FINANCING CORPORATION SPECIAL MEETING MINUTES WERE
APPROVED AT THE DECEMBER 15, 2020 ANNUAL MEETING OF THE FINANCING CORPORATION



